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and are hereby, incorporated and declared a body politic and cor-
porate, under the name and style of the Traction Steam Engine
Company, of the City of Columbia, for the purpose of manufac-
turing, selling, and using the same, and also for the transaction
of all such business as may be connected with the same. The
capital stock shall consist of twenty thousand (20,000) dollars, in
shares of fifty (50) dollars each, with the privilege to increase it to
any extent not exceeding fifty thousand (50,000) dollars, with the
consent of a majority of the stockholders being first had and ob-
tained.
SEC. 2. That the said corporation shall have such number and
succession of officers and members as shall be ordained and chosen
according to the constitution, rules and by laws made, or to be
made, by the said corporation for its government; and shall have
power and authority to make any such constitution, rules or by-laws,
as are not repugnant to the Constitution and laws of the land; shall
have and keep a common seal, and alter the same at will ; shall sue
and be sued, plead and be impleaded, in any Court of law in this
State; and shall have and enjoy all and every right and privilege
incident and belonging to corporate bodies.
SEC. 3. That the said company shall be empowered to purchase,
retain and enjoy all such property, real and personal, as it may
possess, be entitled to, or which shall hereafter be given, bequeathed
to, or in any manner be acquired by it, and to sell, alien, or transfer
the same.
SEC. 4. That the said company shall have the power to erect
machine shops, and other buildings necessary to carry on the said
business. That they shall have the power to use such engines in
any part of the State of South Carolina, for the purpose of drayage,
carrying passengers, or cultivating land, and may use the same in
any corporated city: Provided, No damage to life or property en-
sues: Provided, That said corporation shall be liable for the pay-
ment of any and all damages done to life and property.
SEC. 5. That the said company may open books for subscriptions
to the capital stock in the city of Columbia, or elsewhere, at their
discretion. -
SEC. 6. That the private as well as the corporate property of the
corporators shall be liable for all debts contracted for the corpora-
tion by its authorized agents.
SEC. 7. That the said corporation shall have a legal existence
from the time of the passage of this Act, and this Act shall con-
tinue in force until repealed.
Approved March 12, 1872.
A. D. 1872.
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